
Expanded Buyer Guide 
S C A N  B E L O W

B U Y E R 
R E S O U R C E  G U I D E

WAYS TO TAKE TITLE 
IN ARIZONA:

COMMUNITY PROPERTY (MARRIED COUPLES ONLY): 
Arizona is a community property state. This means that, by 
statue, all property acquired during a marriage is presumed to 
be community property, except that acquired by gift, descent, 
devise, or unless another form of ownership is expressly stated.

COMMUNITY PROPERTY WITH RIGHT OF SURVIVORSHIP 
(MARRIED COUPLES ONLY): Co-ownership by a married 
couple when expressly stated in the vesting document. Upon the 
death of one spouse, title vests in the surviving spouse without 
the need for probate proceedings.

JOINT TENANTS WITH RIGHT OF SURVIVORSHIP: 
Co-ownership between individuals in which title to a decedent’s 
interest passes to the surviving joint tenants without the need for 
probate proceedings. The last surviving joint tenant acquires full 
title to the property.

TENANTS IN COMMON: Co-ownership between individuals 
and/or entities who do not have survivorship rights. Each party 
owns a specific, undivided interest in the property. If fractional 
interests are stated, they must total 100%. If interests are not 
stated, equal shares are presumed.

SOLE AND SEPARATE (MARRIED INDIVIDUAL ONLY): 
Refers to real property acquired by a spouse prior to marriage 
or acquired after marriage by gift, descent or devise, or by 
expressly stated intent. When a married person acquires title 
as sole and separate property, his/her spouse must execute a 
disclaimer deed.

SINGLE: Refers to an individual who has never been married.

UNMARRIED: Refers to an individual who has been, but is not 
currently married.

TRUST: Title can be vested in individuals or entities acting as 
trustees pursuant to a written trust agreement.

CORPORATIONS/PARTNERSHIPS/LIMITED LIABILITY 
COMPANIES: Title to real property can also be vested in entities 
that are duly formed and in good standing. Such entities include 
corporations, general partnerships, limited partnerships and 
limited liability companies.
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APPRAISAL: A valuation of property by the estimate of an 
appraiser. The appraiser can use any number of valuation 
methods to determine the appropriate value, including the 
current market value of similar properties, quality of property, 
and valuation models. 

ANNUAL PERCENTAGE RATE: The yearly interest percentage 
of a loan, as expressed by the actual rate of interest paid. The 
A.P.R. is disclosed as a requirement of federal truth-in lending 
statutes. 

CLOSING STATEMENT: An all-inclusive summary itemizing debits 
and credits to each party, Seller and Buyer, and presented in the 
form of a balance sheet. 

DEPOSIT: Money given by the Buyer with an offer to purchase. 
Shows good faith.

ESCROW: A procedure in which a third party acts as a 
stakeholder for both the Buyer and the Seller, carrying out both 
parties’ instructions and assuming responsibility for handling all 
the paperwork and distribution of funds.

ESCROW ACCOUNT: Account held by Lender for payment of taxes, 
homeowner’s insurance, and other periodic debts against real 
property required to protect their security interest. 

MORTGAGE: The instrument by which real estate is pledged as 
security for the repayment of a loan. 

MULTIPLE LISTING SERVICE (MLS): The MLS is a repository of 
information on homes for sale. The MLS is also a means by which 
Broker participants make offers of compensation to other Broker 
participants for bringing a ready, willing, and able Buyer for the 
property. 

PITI:  Payment that combines the Principal, Interest, Taxes, and 
Insurance. 

TITLE INSURANCE: There are generally two title insurance policies 
issued at close of escrow, Owner’s Title Insurance and the Lender’s 
Title Insurance. The Owner’s policy is an insurance policy that 
protects the homeowner from defects in the title to the home, such 
as a forged deed. The Lender’s policy protects the Lender against 
the same sort of title defects until the loan is paid. 

10 KEY REAL ESTATE TERMS FOR BUYERS

BUYING PROCESS In the buying process there are several things to consider before 
and after your offer has been accepted by the seller. Here is an 
overview of the entire process.
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Your Trusted Real Estate Partner

Licensed since 2004, I bring over two decades of in-
depth real estate experience to every transaction. 
Whether you’re a first-time homebuyer, seasoned 
investor, or looking to sell, I offer expert guidance 
tailored to your unique goals. As a full-time, top-tier 
agent at Russ Lyon Sotheby’s, I consistently close 
around 30 transactions annually and take pride in 
helping families find their perfect fit. In the past 3 
years, I’ve sold over $35 million in volume—a reflection 
of my clients’ trust, and the negotiating expertise and 
service that keep them coming back.

My marketing approach? It’s personal, creative, and 
always evolving. From eye-catching postcards to 
memorable pop-by gifts and creative collaborations 
with local businesses, I ensure your property stands 
out. I offer exclusive tools and thoughtful touches to 
every client as a thank-you for choosing me—because 
first-class marketing leads to first-class results. My 
robust social media presence and creative cross-
promotions continue to provide daily added exposure.

What truly sets me apart is my unwavering commitment 
to customer service. I’m available 24/7, respond quickly 
to every call, text, and email, and treat every client like 
family. With over 100 five-star reviews and countless 
testimonials, I’m proud of the trust I’ve earned and 
the relationships I’ve built. My greatest reward comes 
from past client testimonials that reflect the loyalty, 
care, and dedication I bring to each relationship.

Real estate isn’t just my job—it’s my passion. I’d be 
honored to guide you through your next move and 
show you why so many of my clients become clients 
for life.

MEET KATHY RIOS


